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1.! PACE: What is it?  
2.! The Open Market Model 
3.! GreenFinanceSF  
•! History and Overview 
•! Challenges and Solutions  
•! Program Update 

4.! Questions and Discussion 
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Repaid on Tax 
Bill 

Upfront Capital 

•! Creates financing district, authority to 
issue bonds, & approval process 

•! Attaches repayment obligation to the 
building via property taxes 

•! Private investors provide upfront capital 

•! Identifies work & chooses contractor 
•! Repays financing as a line item on the 

property tax bill (up to 20 years) 
•! Repayment obligation transfers with 

ownership 

Government Sponsor Property Owner 
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Hawaii and Florida are believed to have pre-existing 
authority but have introduced HB2643 (HI) and HB 7179 
(FL) just in case. 
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*Note: list of emerging programs is not exhaustive  
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www.pacenow.org 
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•! B2&<*C2&,5("8,"(&,)*D&,E8),3227,
• F"(9),$=%A'3)&9,C>,G=32*E&9,H()48=4"(32,F=>&%)I,.AA%&9*8&9,H(+&)8"%),

o! /3A',C=*29*(1J$%"K&A8,A"()*)8),"L,3(,*(9*+*9=32,M*#$%"+&#&(8,3%&3IN,C3AO&9,C>,
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o! R3<*#=#,8&%#,9&8&%#*(&9,C>,$%"1%3#,

o! S'"%8&%,"L,&T=*$#&(8,U"%O*(1,2*L&,"%,VW,>&3%),

• X38&Q,(&1"438&9,
o! H22*T=*9,(38=%&,"L,-.!/,)&A=%*4&),#&3(,%38&),*(,8'&,:;YZ,%3(1&,

• B&&),
o! -%"1%3#,L&&),2*)8&9,

o! -.!/,0&(9&%,L&&),(&1"438&9,

• -%"K&A8,)$&A*EA,=(9&%U%*4(1,A%*8&%*3Q,+3%>,U*9&2>,C>,2&(9&%,3(9,C>,
$%"K&A8,
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Open Market PACE Features 



Open Market PACE Process 
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•! R&22",X""),!"##=(*8>,B3A*2*4&),[*)8%*A8,.A8,6Y\V,5M)$&A*32,83<,
C"(9)N7,

,

•! ])*(1,M"$&(,#3%O&8N,-.!/,#"9&2,L"%,A3$*832,

•! .XX.,1%3(8,L=(9),L"%,9&C8,)&%+*A&,%&)&%+&,L=(9,5[SXB7,
o! ^&2$),A"+&%,$3>#&(8),8",$%"K&A8,*(+&)8"%,*(,8'&,A3)&,"L,238&,$3>#&(8),"%,
9&L3=28,C>,$%"$&%8>,"U(&%,

•! -%"1%3#,9&)*1(,"=8%&3A',U*8',$%"$&%8>,"U(&%)I,&(&%1>,)&%+*A&,
$%"+*9&%)I,A3$*832,$%"+*9&%)JC3(O)I,#"%8131&,2&(9&%),

•! H(L"%#34"(,)'3%*(1,U*8',!2*(8"(,!2*#38&,H(*434+&J!_WI,
-.!/@"UI,]`S`,[&$3%8#&(8,"L,/(&%1>I,$%"1%3#),*(,0"),.(1&2&)I,
-23A&%I,3(9,S"("#3,A"=(4&),
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•! a6`?R,9&C8,)&%+*A&,%&)&%+&,L=(9,5[SXB7,
o! [SXB,*),3,8%39*4"(32,&2&#&(8,*(,23(9,)&A=%&9,C"(9),

o! [SXB,L=(9),%&)*9&,*(,3(,&)A%"U,3AA"=(8,3(9,)*D&9,8",A"+&%,$3>#&(8,
)'"%b322),,5&`1`,6WZ,"L,8'&,$%*(A*$32,3#"=(8,"L,8'&,C"(97,,

o! [SXB,L=(9),3%&,("8,&<$&A8&9,8",A"+&%,A3$*832,2"))&),5*`&`,9&2*(T=&(8,
3#"=(8),U*22,C&,%&A"+&%&97,

•! -%"A&)),
o! .=8"#34A,322"A34"(,"L,6WZ,"L,8'&,8"832,%&T=&)8&9,E(3(A*(1,3#"=(8,
$&%,$%"K&A8I,#3<*#=#,a6WWIWWW,L"%,3(>,)*(12&,$%"K&A8,

o! -%"1%3#,U*22,A"()*9&%,%&T=&)8),8'38,&<A&&9,#3<*#=#,56WZJ
a6WWIWWW7,

o! -.!/,*(+&)8"%),#3>,9&A2*(&,

ARRA/SEP Program Support 



•! -&%#3(&(82>,3c<&9,8",8'&,$%"$&%8>,
•! !"##"(,3(9,A=)8"#,//I,X/I,d!,#&3)=%&)e,
•! X&T=*%&),$%"L&))*"(32,&(&%1>,3=9*8,
•! X/,$%"K&A8),8",C&,$3*%&9,U*8',//,,
•! @",&f&A8,"(,3C*2*8>,8",83O&,39+3(831&,"L,
3$$2*A3C2&,*(A&(4+&J%&C38&,$%"1%3#),

•! ])&,"L,/@/Xgh,SP.X,-"%b"2*",R3(31&%,
o! B%&&,)&%+*A&,8",8%3AO,3(9,C&(A'#3%O,&(&%1>,=)31&,
o! !"#$2>,U*8',/<*)4(1,!"##&%A*32,F=*29*(1),/(&%1>,
-&%L"%#3(A&,i%9*(3(A&,

!""#"$%&'()"*+,%$+(-)."#.%$%/012%)"$%&'(-)34#305%&)46$7%&8096$)
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•! F*1;4AO&8,#&3)=%&),U*8',2"(1&%,$3>C3AO),
•! /<3#$2&),"L,&2*1*C2&,=$1%39&)Q,

o! ^j.!,=$1%39&),
o! F.S,J,FRS,J,/RS,*()832234"(,J,=$1%39&,
o! ^*1';&cA*&(A>,2*1'4(1,E<8=%&),k,23#$),
o! iAA=$3(A>,k,93>;2*1'4(1,)&()"%),,
o! F=*29*(1,&(+&2"$&,=$1%39&),5%""LI,U*(9"U)I,
*()=234"(7,

o! /2&+38"%,#"9&%(*D34"(,,
o! S"23%,-j,"%,B=&2,!&22),8",1&(&%38&,&2&A8%*A*8>,
o! d38&%,A"()&%+34"(,=$1%39&),5E<8=%&)I,&8A`7,,
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Types of Projects 



•! -%"1%3#,=(9&%U%*4(1,%&T=*%&#&(8),
o! -%"$&%8>,2"A38&9,*(,!*8>J!"=(8>,"L,S3(,B%3(A*)A",
o! /T=*$#&(8J#38&%*32),$&%#3(&(82>,3c<&9,8",$%"$&%8>,
o! !=%%&(82>,$3>,5"%,C&,&2*1*C2&,8",$3>7,$%"$&%8>,83<&),
o! 0*&(,'"29&%,A"()&(8J3AO("U2&91&#&(8,
o! !=%%&(8,"(,#"%8131&,9&C8,3(9,$%"$&%8>,83<&),
o! @",%&A&(8,9&L3=28)I,C3(O%=$8A*&),"%,238&,$%"$&%8>,83<&),
o! -%"$&%8>,A3(l8,A=%%&(82>,C&,M=(9&%U38&%N,"(,9&C8,

!! .))&))&9,"%,%&A&(82>,3$$%3*)&9,+32=&,"L,$%"$&%8>,,
o! P*82&,)&3%A',8",A"(E%#,&2*1*C*2*8>,3(9,"U(&%)'*$,
,

•! -.!/,*(+&)8"%,#3>,'3+&,399*4"(32,=(9&%U%*4(1,
%&T=*%&#&(8),
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•! R"%8131&,C3(O),O("U,8'&*%,A=)8"#&%)I,3(9,9"J'3+&,32%&39>,9"(&,
A%&9*8,3(32>)*),L"%,8'&,"U(&%,3(9,$%"$&%8>,

o! X*1'8,8",(&1"438&,

•! .))&))#&(8J83<,#3>,C&,+32*9I,C=8,A"=29,)422,8%*11&%,#"%8131&,
9&L3=28,*L,2&(9&%,9"&)(l8,3c%#,

o! M[=&,"(,&(A=#C%3(A&N,A23=)&,*(,#"%8131&,9"A=#&(8),

•! HL,8'&%&,*),3,23U)=*8I,%&1=238"%),#3>,83O&,3A4"(,
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•! @",.AA&2&%34"(,
o! H(,9&L3=28,)A&(3%*"I,3#"=(8,"L,2*&(,%&)8%*A8&9,8","=8)83(9*(1,=($3*9,
3((=32,)$&A*32,83<&),

o! P'&%&L"%&I,-.!/,)$&A*32,83<&),3%&,:%);,$,;,7,%&234+&,8",+32=&,

•! R"%8131&,2&(9&%,'3),%*1'8,8",A=%&,9&2*(T=&(A>,,
•! X&)&%+&,L=(9),A3(,$%"+*9&,2*T=*9*8>,)=$$"%8,
•! /('3(A&,$%"$&%8>,+32=&I,'*1'&%,@iHI,*#$%"+&,0Pj,
•! i$$"%8=(*8>,8",A";*(+&)8,U*8',3,8'*%9;$3%8>,-.!/,*(+&)8"%,

o! R3*(83*(,$3%432,E%)8,$")*4"(,2*&(,

•! R"%8131&&,#3>,=(9&%U%*8&,3(9,$=%A'3)&,8'&,-.!/,C"(9,*8)&2L,
o! j32=&;399,$%"9=A8,L"%,&<*)4(1,A=)8"#&%),

•! i$$"%8=(*8>,L"%,%&A"1(*4"(,3(9,$")*4+&,-X,,
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,
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=$1%39&,$%"K&A8,
,
:W,=(*8,RB,3$3%8#&(8,C=*29*(1Q,,a6WWIWWW,)"23%,
'"8,U38&%,$%"K&A8,,
,

^"8&2Q,,amWWIWWW,3*%,A"(9*4"(*(1,)>)8&#,=$1%39&,
,
^"8&2Q,na6R,&(+&2"$&I,U*(9"U)I,^j.!I,-j,

,
S&(*"%,!&(8&%Q,,a6`mR,^j.!I,2*1'4(1I,C"*2&%I,
A"(8%"2)I,'&34(1,9*)8%*C=4"(I,,)"23%,'"8,U38&%,
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